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Central banks bought net 44t of gold in November
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o Reported global central bank gold reserves, via the IMF and publicly available sources, rose by a
net 44t in November

e Gross purchases (60t) heavily outweighed gross sales (15t) as central bank demand maintained
its momentum*
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Change by country

Central bank purchases in November 2023 continued to be dominated by banks who have been regular
buyers so far this year.

Major buyers were all from emerging markets. The Central Bank of Turkey added the most gold during
the month (25t), followed by the National Bank of Poland and the People’s Bank of China.
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Changes year to-date

e  The People’s Bank of China remains the largest gold purchaser in 2023.

e Emerging market banks have been the driving force on both the purchases and sales side.

e The Monetary Authority of Singapore continues to be the sole developed market bank adding
gold to its reserves (the ECB addition was related to Croatia joining the eurozone in January).

China, P.R.: Mainland
Poland, Rep. of
Singapore

Libya

Czech Rep.

India

Iraq

Philippines

Qatar

Kyrgyz Rep.

European Central Bank
Tajikistan, Rep. of
Taiwan Province of China
Mongolia

Croatia, Rep. of
Germany

Cambodia

Turkey

Uzbekistan, Rep. of
Kazakhstan, Rep. of

Net purchases m Net sales

-100 -50

o

50 100 150 200 250
Tonnes

*Total may not sum due to rounding.

Note: Change by country and changes year-to-date charts include changes of a tonne or more only. Year-
to-date change chart reflects updated gold holdings for the Central Bank of Iraq showing its gold reserves
increased by over 12 tonnes between Jan-Oct 2023 (latest data available).
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